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I. Certified Public Accountants (CPA)

Certified Public Accountant (CPA) is the statutory title of qualified accountants in the United States who have passed the Uniform Certified Public Accountant Examination and have met additional state education and experience requirements for certification as a CPA. A certified public accountant can practice his/her profession by providing his/her services (such as counseling and auditing) to public firms as well as private firms. A certified public accountant with on-the-job experience is designated as 'Active CPA' while a certified public accountant without on-the-job experience is designated as 'Inactive CPA'. Of course the 'Active CPA' holds greater value than the 'Inactive CPA' but still the inactive ones can provide services to others.

How to get qualified for CPA?

The Uniform Certified Public Accountant Examination (Uniform CPA Exam) is the examination administered to people who wish to become Certified Public Accountants in the United States. The Uniform CPA Exam is developed and maintained by the American Institute of Certified Public Accountants (AICPA).

What is equivalent to CPA in Pakistan?

ACA is the Pakistani qualification for a public accountant in Pakistan, only we call it Chartered Accountant, as in rest of the Commonwealth, i.e. UK, Australia, Canada etc. An ACA is from the Institute of Chartered Accountant of Pakistan is the only qualification which allows you to Public practice as in audit and tax practice. Given this status it is also the most popular qualification with the employers. 

ACCA is a UK qualification, popular in Pakistan in the last 5 years and is (members are going to bite me for this) is a second tier qualification simply because they do not have any statutory backing re public practice. (I am an ACCA as well, so think I am qualified to make the remark). 

There aren't many CPAs in Pakistan, but as all foreign qualifications are revered in Pakistan it is acceptable. Of course as job markets all over (and as in the US) you will need relevant experience with it to make dent in the local market. So its all about the right qualification with the right skill set. 

As far as accounting standards are concerned, we use IFRS - International Financial Reporting Standards (as in the EU, South Africa and Australia) with some local Company law overtones. We have always used these. (I refer to listed public companies in all these cases). Your equivalent in the US is of course the US GAAP.
II. American Institute of Certified Public Accountants (AICPA)

The American Institute of Certified Public Accountants (AICPA) is the national professional organization of Certified Public Accountants (CPAs) in the United States, with nearly 370,000 CPA members in 128 countries in business and industry, public practice, government, education, student affiliates and international associates. It sets ethical standards for the profession and U.S. auditing standards for audits of private companies, non-profit organizations, federal, state and local governments. It develops and grades the Uniform CPA Examination.
III. Securities and Exchange Commission (SEC)
The Securities and Exchange Commission (frequently abbreviated SEC) is a federal agency which holds primary responsibility for enforcing the federal securities laws and regulating the securities industry, the nation's stock and options exchanges, and other electronic securities markets in the country.

IV. Securities and Exchange Commission of Pakistan (SECP)
The Securities and Exchange Commission of Pakistan (SECP) is a government agency whose purpose is to develop a modern and efficient corporate sector and a capital market based on sound regulatory principles, in order to foster economic growth and prosperity in Pakistan.
V. Institute of Management Accountants (IMA)

Institute of Management Accountants is a professional organization headquartered in Montvale, New Jersey more than 60,000 professionals worldwide. The IMA vision is to be the leading resource for developing, certifying, connecting, and supporting the world’s best accountants and financial professionals working in business. Recognizing that the roles of in-house professionals are distinct from the functions of auditing and financial reporting, IMA raises awareness of management accountants, who serve in key decision support, planning, and control positions. IMA also awards the (CMA) Certified Management Accountant designation

VI. Institute of Internal Auditors (IIA)
The Institute of Internal Auditors (IIA) is a guidance-setting body. Serving members in 165 countries, The IIA is the internal audit profession's global voice, chief advocate, recognized authority, and principal educator, with global headquarters in Altamonte Springs, Fla., United States.

VII. Certified Internal Auditor (CIA)

The CIA (Certified Internal Auditor) is the primary professional designation offered by The IIA. The CIA designation is a globally recognized certification for internal auditors and is a standard by which individuals may demonstrate their competency and professionalism in the internal audit field. Earning the CIA qualification is intended to demonstrate a professional knowledge of the internal audit profession. CIAs are required to take continuing education courses.
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