1968 the New Economic Mechanism (NEM) Hungary  

    An important new departure, the NEM was designed to increase

    efficiency and productivity, make Hungary more competitive in 

    world markets, and help to ensure political stability. 

    To achieve these goals, the NEM called for much less central 

    control of the economy and greater freedom for individual 

    business managers.

    After five years the NEM appeared to be a success, although the

    industrial growth rate had slowed somewhat.
